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FREE TRANSLATION

FOR IMMEDIATE RELEASE

May 3, 2002

BUENQS AIRES STOCK EXCHANGE

Decar Sirs,
Res REQUEST OF EXTENSION OF THE TERM FOR THE SUBMISSION OF
IE QUART INANCIAL STATEMENTS AS O H 31

1 am wridng you as President of TELECOM ARGENTINA STET FRANCE
TELECOM S.A. (the Company), in order to attach a copy of the letter submitted to the
Comisién Nacional de Valores, where it was requested the granting of an excension of
thirty (30) days of the statutory term set forth for the submission of the Quarterly
Financial Statements ag of March 31, 2002.

Due to the ressans explained in the mentioned letter and 25 an exceprional measure, we arc
requesting you rhar, in use of the powers granted by Ardele 7 of the Council Resolution
No. 1/93 to the Presidence of that Honorable Association, the Company is granted, ar che
shortest possible delay, the above mentioncd extension for the submission of ics Quarterly
Financial Statcments as of Magch 31, 2002

Hoping to recsive 2 favourable resolution, we remain,
Sincercly yours,

Juan Carlos Masjoan
President

(N3




FREE TRANSLATION
FOR IMMETHATE RELEASE

May 2, 2002

Mr. Narciso Muiioz

President
COMISION NACIONAL DE VALORES

Dear Sir,
Re.: REQUEST OF EXTENSION OF THE TERM FQR THE SUBMISSION OF
THE QUARTERLYF STATE AS OF MARCH 31, 2002

{ am writing you as President of TELECOM ARGENTINA. STET FRANCE
TELECOM S.A., in order to request the grancing to the Company of an catension of
thirty ¢30) days of the rerm ser forth in Article 1, point ¢) of Chapter XXIIL of the
Regularions for the submission of the Quarterly Financial Sraremenes at March 31, 2002.

The reason for this raquesr is the need of applying, in the elaboration of thc mentioned
financial stavements, the modifications of the professional standards recently implemented
by the Coascjo Profesional (*Professional Council®), to which it is added the need of
cxpresssing in such financial statements the impact of the many changes in the exchange
and economic regulations occurred within the last months, All this requires complex
administrative procedures and demands the adoption of corporate decisions that require
more time than the usually employed for che elaboration of the quarterly financial
statements.

This same problem is surely being faced by many companies operating within the Public
Offaring Sysrem and we thus consider that thet Flonorable Comision Nacional de Valores
will understand the reasonability of the request thar is being expressed.

Hoping to receive a favourable resolution, we remain.

Sincerely yours,

Jrean Carlos Masjoan
Prerident
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